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brooklyn snapshot

Brooklyn has undeniably become an attractive

destination not only for its affordability and accessibility,

but for the uniqueness of its neighborhoods, residential
offerings, diversity of its residents, and vast cultural
offerings. In 2008, Brooklyn median apartment

prices experienced a slim 2% increase, continuing the
borough's modest yet steady growth over the past few
years. Median price for a Brooklyn apartment increased
from $570,000 to $580,000.

Condominium sales throughout the borough remained
dominant across the market, representing two-thirds
of closed sales, an increase of 14% from a year ago.
Many new developments that had opened across

the borough during the past two years have started
closings and buyers began enjoying their new homes
and neighborhoods. While Fort Greene and Clinton
Hill experienced the most growth in median price with
an increase of 16%, the median price of all Brooklyn
condominiums actually fell 5%, from $670,000 to
$635,000.
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market wide: co-ops 7%, condos -5%

In 2008, median co-op sale price was up 7%. Similar to 2007, co-op median price increased in all size categories, ranging from a 2%
increase for studios to an 18% increase for three-bedroom residences or larger. Meanwhile, median condo price was down in every
size category, for an overall decrease of 5%. However, because there were more sales of smaller, more efficient units this year,
average price per square foot still went up slightly while absolute prices fell. In the townhouse market, the median price for a single-
family unit increased 6%, while the median price for a 2-4 family townhouse increased substantially by 34%.
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The Brooklyn Sales Report is based on data collected from The Corcoran Group Brooklyn.

All material presented herein is intended for information purposes only and has been compiled from sources deemed reliable.
Though information is believed to be correct, it is presented subject to errors, omissions, changes or withdrawal without notice.
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brooklyn heights S

Brooklyn Heights continued to see another year of price growth. The overall median sale price in 2008 for co-ops was

up 6%. By bedroom count, a two-bedroom decreased slightly in median price but all others increased. The median Iélb
sale price in 2008 for condos was higher by 6%, largely due to a concentration of new development closings. One- to @
two-bedroom residences experienced increases of 17% and 48% respectively. Median sale price of three-bedroom 4[/5"’05
residences increased 103%, but there were very few closings in this category. Single-family townhouses decreased
23% in median price while multi-family townhouses increased 18%, but there were only a few sales in each category.
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boerum hill

The co-op market is relatively small in Boerum Hill, but of the sales that did occur, median price was

down 12%. Median condo price increased 13%. The bulk of sales were two-bedroom residences in new
developments, and the large price shifts in other categories reflect an insignificant number of sales. Multi-
family townhouse price increased 8%.
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cobble hill & carroll gardens
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The median sale price of co-ops in Cobble Hill and Carroll Gardens decreased 10%. One-bedrooms were 05'

particularly strong, increasing 47% due to larger apartments trading hands, while three-bedrooms were up
by 13% versus a year ago. Median condo price increased 10% due to a number of new development closings.
Multi-family townhouses showed a strong increase of 26%.
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fort greene & clinton hill NASSAU

In 2008, median co-op price was up a slim 1% with modest increases for studio and one-bedroom residences,
but a 17% increase for two-bedrooms. Median condo pricing experienced an increase of 16% as several new
developments began closings. One- and two-bedroom residences had 29% and 43% higher median prices
respectively.
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park slope

Park Slope continues to be one of the most in-demand neighborhoods in Brooklyn. In 2008, median co-op
price rose strongly by 11%. Three-bedroom residences achieved the highest price growth in Park Slope at
24%, while studios and one-bedrooms increased 6% and two-bedrooms rose 7%. Median condominium
price fell 20% as several new developments along Fourth Avenue began closings. Multi-family townhouses
experienced increases of 11%.
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williamsburg & bedford-stuyvesant

Williamsburg condo pricing decreased 13% even though closings in new developments dominated the
marketplace. Studios and two-bedroom residences increased 13% and 14% respectively in median
price. One-bedroom residences declined 22% while three-bedrooms declined 3%. Multi-family
townhouses in both Williamsburg and Bedford-Stuyvesant increased modestly in median price by
2%. Bedford-Stuyvesant experienced an increase in condo price by 2% with one- and two-bedroom
residences increasing 36% and 40% respectively.
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